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Re: Urgent Request for Cancellation of Community Disaster Loan Payments 

'HDU�3UHVLGHQW�7UXPS��

,�ZULWH�WR�UHTXHVW�\RXU�DVVLVWDQFH�ZLWK�D�GHHSHQLQJ�ILQDQFLDO�FULVLV�RI�JUHDW�XUJHQF\�FDXVHG�E\�
WKH� H[SDQGLQJ� FRURQDYLUXV� SDQGHPLF��ZKLFK� WKUHDWHQV� WR� UHYHUVH� WKH� HQRUPRXV� SURJUHVV� WKH�9LUJLQ�
,VODQGV� KDV� PDGH²ZLWK� \RXU� KHOS²LQ� UHFRYHULQJ� IURP� WKH� GHYDVWDWLQJ� EDFN�WR�EDFN� &DWHJRU\� ��
KXUULFDQHV�WKDW�VWUXFN�RXU�7HUULWRU\�LQ�6HSWHPEHU�������

,Q�WKH�DIWHUPDWK�RI�WKRVH�FDWDVWURSKLF�VWRUPV��WKH�*RYHUQPHQW�RI�WKH�9LUJLQ�,VODQGV��*9,��DQG�
WKUHH�RI�LWV�LQVWUXPHQWDOLWLHV��WKH�9�,��:DWHU�DQG�3RZHU�$XWKRULW\��6FKQHLGHU�5HJLRQDO�0HGLFDO�&HQWHU��
DQG�*RYHUQRU�-XDQ�/XLV�+RVSLWDO��REWDLQHG�DSSUR[LPDWHO\������PLOOLRQ�LQ�&RPPXQLW\�'LVDVWHU�/RDQV�
�&'/V��IURP�WKH�IHGHUDO�JRYHUQPHQW���7KRVH�&'/V�SURYLGHG�QHHGHG�IXQGLQJ�WKDW�DOORZHG�WKH�*9,�WR�
SURYLGH�EDVLF�JRYHUQPHQW�IXQFWLRQV�GXULQJ�WKH�FULWLFDO�GLVDVWHU�UHVSRQVH�SHULRG��

7R�P\�JUHDW�GLVWUHVV��KRZHYHU��WKH�FRURQDYLUXV�SDQGHPLF�KDV�FUHDWHG�D�QHZ�SRWHQWLDO�GLVDVWHU�
IRU�WKH�7HUULWRU\¶V�HFRQRP\�DQG�WKH�*9,¶V�ILQDQFHV���7KH�LPSDFW�RI�WKH�SDQGHPLF�RQ�RXU�HFRQRP\�DQG�
RXU�DELOLW\�WR�FRQWLQXH�EDVLF�JRYHUQPHQWDO�IXQFWLRQV�LV�DOUHDG\�VHYHUH�DQG�ZRUVHQLQJ�E\�WKH�KRXU���$V�
\RX�NQRZ��RXU�HFRQRP\�LV�KHDYLO\�GHSHQGHQW�RQ�D�WRXULVP�VHFWRU�WKDW�LV�EHLQJ�UDYDJHG�E\�WKH�SDQGHPLF��
WRXULVW�H[SHQGLWXUHV�FRQVWLWXWH�����RI�*'3��DQG�WRXULVP�UHODWHG�EXVLQHVVHV�HPSOR\�����RI�WKH�FLYLOLDQ�
ODERU� IRUFH�� � %HFDXVH� RXU� 7HUULWRU\� LV� UHDFKDEOH� RQO\� E\� DLU� DQG� VHD�� WKH� VXGGHQ�� GUDPDWLF�� DQG�
DFFHOHUDWLQJ� GURSV� LQ� DLU� WUDIILF�� FUXLVH� VKLS� DUULYDOV�� DQG� KRWHO� ERRNLQJV� LQ� UHFHQW� GD\V� WKUHDWHQ� WR�
GHYDVWDWH��LI�QRW�HOLPLQDWH��HFRQRPLF�DFWLYLW\�DQG�GUDPDWLFDOO\�GHSUHVV�JRYHUQPHQW�UHYHQXHV�JHQHUDWHG�
E\�WKLV�FULWLFDO�VHFWRU�RI�RXU�HFRQRP\����

'HSUHVVHG�EXVLQHVV�DFWLYLW\�LQ�WKH�WRXULVP�UHODWHG�VHFWRU�KDV�DOUHDG\�OHG�WR�MRE�ORVVHV��LQFUHDVHG�
XQHPSOR\PHQW� FODLPV�� UHGXFHG� VSHQGLQJ�� DQG� GUDVWLFDOO\� VKULQNLQJ� JRYHUQPHQW� UHYHQXHV�� � 7KH�
UHGXFWLRQ�LQ�ORFDO�H[SHQGLWXUHV��LQ�WXUQ��ZLOO�DGYHUVHO\�DIIHFW�DOO�QRQ�WRXULVP�UHODWHG�EXVLQHVVHV��ZKLFK�
PD\�WKHPVHOYHV�EH�IRUFHG�WR�FXW�RSHUDWLRQV�DQG�VWDII��IXUWKHU�UHGXFLQJ�JRYHUQPHQW�UHYHQXHV���&RXSOHG�
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ZLWK�WKH����GD\�H[WHQVLRQ�RI�WKH�$SULO����LQFRPH�WD[�ILOLQJ�GHDGOLQH��ZKLFK�DXWRPDWLFDOO\�DSSOLHV�WR�WKH�
869,�DV�D�PLUURU�WD[�FRGH�MXULVGLFWLRQ���WKH�ORVV�RI�LQFRPLQJ�JURVV�UHFHLSWV�UHYHQXHV�LQ�WKH�PLGVW�RI�
ZKDW�ZRXOG�QRUPDOO\�EH�KLJK�WRXULVW�VHDVRQ��DQG�WKH�SHULRG�RI�KLJKHVW�JRYHUQPHQW�UHYHQXHV��ZLOO�UHGXFH�
WKH�JRYHUQPHQW¶V�FDVK�RQ�KDQG�WR�GDQJHURXVO\�ORZ�OHYHOV�DQG�MHRSDUGL]H�RXU�DELOLW\�WR�PDNH�SD\UROO�DQG�
SHUIRUP�EDVLF�JRYHUQPHQWDO�IXQFWLRQV��

,QLWLDO�SURMHFWLRQV�VXJJHVW�WKDW�WKH�FRURQDYLUXV�FULVLV�FRXOG�UHVXOW�LQ�D�UHGXFWLRQ�RI�WKH�7HUULWRU\¶V�
*'3�E\�D�VWDJJHULQJ��������)RU�FRQWH[W��VXFK�D�UHGXFWLRQ�ZRXOG�EH�URXJKO\�RQ�SDU�ZLWK�WKH�LPSDFWV�RI�
WKH�*UHDW�5HFHVVLRQ�RQ�869,��DQG�PXFK�ZRUVH�WKDQ�WKH�LPPHGLDWH�HFRQRPLF�LPSDFW�RI�WKH�FDWDVWURSKLF�
�����KXUULFDQHV��

7KH� WLPLQJ�RI� WKLV� HFRQRPLF�EORZ� LV�SDUWLFXODUO\�FUXHO�� DV� LW� FRPHV� MXVW�DV�RXU�YLWDO� WRXULVP�
LQGXVWU\�ZDV�PDNLQJ� SURJUHVV� LQ� UHFRYHULQJ� IURP� WKH� FDWDVWURSKLF� KXUULFDQHV� RI� ������ � (PHUJHQF\�
DFWLRQ�LV�UHTXLUHG�LQ�WKH�VKRUW�WHUP�XQWLO�WKH�FULVLV�HDVHV�DQG�RXU�HFRQRPLF�UHFRYHU\�PHDVXUHV�DUH�IXOO\�
HIIHFWLYH�� � ,Q� WKH� ORQJ� WHUP�� WKLV� VHFRQG� FULSSOLQJ� EORZ� WR� RXU� UHYHQXHV� ZLOO� VHULRXVO\� LPSDLU� WKH�
7HUULWRU\¶V�DELOLW\�WR�FDUU\�WKH�KHDY\�GHEW�EXUGHQ�LPSRVHG�E\�WKH�&'/V��

8QGHU�WKH�WHUPV�RI�WKH�&'/�SURPLVVRU\�QRWHV�H[HFXWHG�EHWZHHQ�)(0$�DQG�WKH�*9,�DQG�LWV�
LQVWUXPHQWDOLWLHV�� WKH�&'/�GHEWV�³PD\�EH�FDQFHOOHG� LQ�ZKROH�RU� LQ�SDUW�DW� WKH�VROH�GLVFUHWLRQ�RI� WKH�
6HFUHWDU\�RI�+RPHODQG�6HFXULW\�LQ�FRQVXOWDWLRQ�ZLWK�WKH�6HFUHWDU\�RI�WKH�7UHDVXU\�´�RU�³PRGLILHG�DW�WKH�
VROH�GLVFUHWLRQ�RI´�)(0$�³E\� UHSURILOLQJ�RU� UHVWUXFWXULQJ� WKH�GHEW��XSRQ� WKH� UHTXHVW�RI´� WKH�9LUJLQ�
,VODQGV��

,� UHTXHVW� \RXU� VXSSRUW� IRU� WKH� FDQFHOODWLRQ� RI� DOO� WKH� &'/V� LVVXHG� WR� WKH� *9,� DQG� LWV�
LQVWUXPHQWDOLWLHV� IROORZLQJ� WKH� ����� KXUULFDQHV�� � &DQFHOODWLRQ� RI� &'/� GHEW� EDVHG� RQ� WKH� ILQDQFLDO�
FRQGLWLRQ� RI� WKH� ERUURZHU� LV� VSHFLILFDOO\� FRQWHPSODWHG� E\� WKH� JRYHUQLQJ� SURPLVVRU\� QRWHV� DQG� WKH�
6WDIIRUG�$FW��DQG�LV�DPSO\�VXSSRUWHG�E\�SUHFHGHQW���5HOLHYLQJ�WKH�*9,�DQG�LWV�LQVWUXPHQWDOLWLHV�RI�WKHLU�
&'/�GHEW�REOLJDWLRQV�ZRXOG�LPPHGLDWHO\�IUHH�XS�PLOOLRQV�RI�GROODUV�QHHGHG�IRU�HPHUJHQF\�UHVSRQVH�
DQG�HFRQRPLF�UHFRYHU\���(TXDOO\�LPSRUWDQW��LW�ZRXOG�UHPRYH�WKH�ORQJ�WHUP�ILQDQFLDO�EXUGHQV�LPSRVHG�
E\�WKH�&'/�GHEW��ZKLFK�QRW�RQO\�VHULRXVO\�LPSDLU�WKH�9LUJLQ�,VODQGV¶�ILQDQFLDO�SRVLWLRQ�EXW�DOVR�LQKLELW�
SURVSHFWV�IRU�IXWXUH�JURZWK����

,Q�WKH�HYHQW�WKDW�ORDQ�FDQFHOODWLRQ�FDQQRW�EH�DFKLHYHG�EHIRUH�WKH�*9,¶V�QH[W�LQWHUHVW�SD\PHQWV�
FRPH�GXH�RQ�$SULO����ZH�UHTXHVW�LQ�WKH�LQWHULP�WKDW�)(0$�IRUEHDU�FROOHFWLRQ�RI�WKH�DPRXQWV�GXH�RQ�
$SULO���������DQG�2FWREHU����������ZKLOH�ZH�ZRUN�ZLWK�\RXU�$GPLQLVWUDWLRQ�DQG�&RQJUHVV�WR�DUUDQJH�
IRU�WKH�XUJHQWO\�QHHGHG�ORDQ�FDQFHOODWLRQ���7KHUH�LV�VSHFLILF�DXWKRULW\�LQ�WKH�JRYHUQLQJ�UHJXODWLRQV�IRU�
GHIHUULQJ�&'/�SD\PHQWV�ZKLOH�ORDQ�FDQFHOODWLRQ�LV�XQGHU�FRQVLGHUDWLRQ��see����&�)�5�������������DQG�
���������� DQG� WKLV� UHOLHI� KDV� EHHQ� JUDQWHG� LQ� FRQQHFWLRQ� ZLWK� WKH� FDQFHOODWLRQ� RI� SUHYLRXV� &'/V�
IROORZLQJ�+XUULFDQHV�+XJR�DQG�0DULO\Q�LQ������DQG�������

7LPH�LV�RI�WKH�HVVHQFH��RXU�QH[W�VFKHGXOHG�&'/�SD\PHQWV�RI�DSSUR[LPDWHO\����PLOOLRQ�DUH�GXH�
$SULO�����������,�KRSH�DJUHHPHQW�FDQ�EH�UHDFKHG�RQ�WKLV�UHTXHVW�SULRU�WR�WKH�GXH�GDWH�RI�VXFK�SD\PHQWV���
%HFDXVH�RI�WKH�XUJHQF\�RI�RXU�VLWXDWLRQ��,�KDYH�DOVR�UHTXHVWHG�VLPLODU�UHOLHI�IURP�&RQJUHVV��EXW�,�KRSH�
DQG�EHOLHYH�WKDW�DFWLRQ�E\�\RX�DQG�\RXU�$GPLQLVWUDWLRQ�PDNH�&RQJUHVVLRQDO�DFWLRQ�XQQHFHVVDU\��
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3OHDVH�GR�QRW�KHVLWDWH�WR�FDOO�PH�LI�\RX�KDYH�TXHVWLRQV�DERXW�WKLV�XUJHQW�UHTXHVW��

7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ��

9HU\�WUXO\�\RXUV��

�

$OEHUW�%U\DQ��-U��
*RYHUQRU�
�

FF�� +RQRUDEOH�6WHYHQ�7��0QXFKLQ��6HFUHWDU\�RI�WKH�7UHDVXU\�
�����7KH�+RQRUDEOH�3HWHU�7��*D\QRU��'LUHFWRU��)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\�

�


